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During conduction of CTE in one of the unit, it was observed that
bank guarantee was not confirmed from the issuing bank. This issue of
non-confirmation of Bank Guarantee has been seen in many other cases
also in the past. In this regard, all concerned are hereby directed to get
confirmation of the bank guarantee from the issuing bank as Bank
Guarantee is taken to safeguard the interest of the organization so that
same can be forfeited in case supplier doesn’t fulfills all the contractual
obligations. If these guidelines continues to be flouted in future, it will
prima-facie indicate a clear violation of guidelines and may invite vigilance
angle.
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2. The widest possible publicity should be given to this circular and all

concerned should be informed. It should also be uploaded on the website of
the unit & displayed on the sectional notice board.
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3. This issues with the approval of Competent Authority.
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qET Aget®/The Chief General Manager,
mwmmﬂmm FREET/Mints/Presses/Paper Mill,
m.q.g.:g.ﬁr.ﬁrﬁ'r. |/SPMCIL.
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